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Quarter BTC LTC ETH ETC DASH XMR ZEC Total

Q1 '16 201,633 4,453 20,242 20,242 1,582 580 248,733

Q2 '16 220,659 5,519 40,895 40,895 1,184 434 309,586

Q3 '16 218,831 3,432 45,109 21,324 1,549 1,038 291,283

Q4 '16 260,987 3,455 42,908 14,658 1,238 1,600 324,846

Q1 '17 286,052 3,345 58,291 19,890 3,118 2,720 2,582 375,996

Q2 '17 290,845 11,707 154,176 27,524 4,893 2,796 4,071 496,013

Average Daily Cryptocurrency Transactions
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Quarter BTC LTC ETH ETC DASH XMR

Q1 '16 $0.08 $0.05 $0.01 $0.04 $0.07

Q2 '16 $0.13 $0.02 $0.01 $0.08 $0.11

Q3 '16 $0.18 $0.02 $0.01 $0.00 $0.09 $0.33

Q4 '16 $0.24 $0.02 $0.01 $0.00 $0.13 $0.13

Q1 '17 $0.62 $0.03 $0.01 $0.00 $0.12 $0.38

Q2 '17 $2.40 $0.11 $0.22 $0.01 $0.10 $1.09

Average Cryptocurrency Transaction Fees
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Decentralized 
Exchange

Interoperability
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Bitcoin was created with the start of open mining. ≈16.5 million BTC has been 
mined out of the 21 million that will ever be mined (≈79%).

Ether was created with a crowdsale before the start of open mining. ≈60 
million ETH (≈83%) was sold to the public and ≈12 million ETH was created for 
the Ethereum Foundation (≈17%). Since, ≈22 million ETH has been mined out 
of the currently known amount that will ever been mined.

Zcash was created with the start of open mining after the Zcash Electric Coin 
Company received investment funding in exchange for corporate ownership 
and a portion of future block rewards. ≈2 million ZEC has been mined out of 
the 21 million that will ever be mined (≈10%).

Ripple XRP was created by allocating 100 billion XRP to Ripple Labs (80%) and 
the 3 founders (20% total). ≈38 billion XRP has been sold and distributed to 
the public since. No additional XRP will ever be mined or created.

Golem Network Tokens were created with a crowdsale. 820 million GNT 
(82%) was sold to the public and 180 million GNT (18%) was created for the 
Golem Factory, team members, and early contributors. No additional GNT 
will ever be mined or created.

Augur Reputation was created with a crowdsale. 8.8 million REP (80%) was 
sold to the public and 2.2 million REP (20%) was created for the Forecast 
Foundation and founders. No additional REP will ever be mined or created.  

Gnosis GNO was created with a crowdsale. ≈0.4 million GNO (≈4%) was sold 
to the public and ≈9.6 million was created for Gnosis (≈96%). No additional 
GNO will ever be mined or created. 
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Q2 ’11:

4,253% Q4 ’13:

1,049%
Q2 ’17:

$1,929

Q4 ’13:

$1,047

Q1 ’13:

683%
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Transaction volumes on the bitcoin network 
have very limited room to grow.

The current state of the bitcoin blockchain:

- Average transaction sizes (≈ 500 bytes)
- Maximum block size limit (≈ 1 MB)
- Average block times (≈ 10 minutes)

Thus:

- ≈ 2,000 transactions fit in each block
- ≈ 144 blocks are found each day
- ≈ 288,000 transactions can be added 

to its blockchain each day
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A glimpse into Q3:

Filecoin raises $200m+ from accredited investors 
and in a pre-sale and using the Coinlist platform
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Institutional Capital Continues to Flow in, 

Now  Directed Towards Investment into Tokens 

A growing wave of new cryptocurrency focused hedge 

funds must still deal with traditional enterprises including: 

Law firms 

Audit firms 

Banks. 

Many of these firms have limited expertise, familiarity, and comfort in 

dealing with blockchain technology and assets. They are pioneers and 

writing new rules on what key price indicators for coins are. Hundreds of 

millions if not billions of dollars are working through the hurdles of 

deploying institutional and managed capital into blockchain tokens. 

Data sources: 

Note: Some of the above announced in 03 2017 

· coindesk

20 Institutional Crypto Funds 

Alphabit Fund 

Auryn Capital 

Block View Capital 

Blockchain Capital 

BlockTower Capital 

Brian Kelly Capital Management 

Coinshares 1 LP 

Crypto Asset Fund 

Crypto Assets Fund 

Crypto Lotus 

Cryptocurrency Fund LLP 

General Crypto 

Global Advisors 

Grasshopper Capital 

Metastable Capital 

Pantera Capital 

Placeholder Capital 

Pollinate Capital 

Polychain Capital 

SuperBloom Capital 
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All-Time ICO Funding Monthly ICO Funding Individual ICO Explorer

Download the underlying data or tell us about a previous, ongoing, or upcoming deal!
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A glimpse into Q3:

The SEC declares The DAO tokens were securities and the 
crowdsale was an illegal securities offering
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Q1 2017 State of Blockchain response:

Overall state of ethereum response:

http://coindesk.com/
https://www.coindesk.com/research/state-blockchain-q1-2017/


Q1 2017 State of Blockchain response:

More chose a ‘digital gold’ than a ‘digital currency’
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A glimpse into Q3:

Bitcoin Cash splits bitcoin into two blockchains –
one with blocks above 1 MB
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Ethereum’s Raiden Network response:

76% by the end of 2018
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Bitcoin’s Lightning Network response:

80% by the end of 2018
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See how sentiment around ICOs has shifted 
since our ICO sentiment study we conducted 
alongside our Q4 2016 State of Blockchain
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Like surveys? We just started featuring them right in the sidebar of all our website pages!

After you’ve answered a question, you can see the current results!
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